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“XYZ Inc., acompany established under the laws of California, also acting
on behalf of its Affiliated Companies as defined hereafter (hereinafter
referredtoas“ XYZ")”

“ Affiliated Companies’

“‘Affiliated Companies shall mean any company, firm or other legal entity,
with respect to which now or hereafter XYZ, directly or indirectly, holds 50%
or more of the nominal value of the issued share capital or has 50% or more
of the voting power at general meetings or has the power to appoint a
majority of the directors or otherwise directs the activities of such company,
firmor other legal entity.”
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